TIONG NAM TRANSPORT HOLDINGS BERHAD

(Company No. 182485 V)

28 February 2000

Listing Department

KUALA LUMPUR STOCK EXCHANGE

9th Floor Exchange Square

Bukit Kewangan

50936 Kuala Lumpur

Dear Sirs

TIONG NAM TRANSPORT HOLDINGS BERHAD

UNAUDITED 3rd QUARTER REPORT ON CONSOLIDATED RESULTS FOR FINANCIAL PERIOD ENDED 31 DECEMBER 1999

CONSOLIDATED INCOME STATEMENT

    



                          INDIVIDUAL QUARTER                       CUMMULATIVE QUARTER



CURRENT YEAR 

QUARTER

31/12/99

RM’000
PRECEEDING YEAR CORRESPONDING QUARTER 

31/12/98

RM’000
CURRENT YEAR TO DATE 

31/12/99

RM’000
PRECEEDING YEAR CORRESPONDING PERIOD 

31/12/98

    RM’000








1 (a)
Turnover
28,071
N/A
78,413
N/A

   (b)
Investment income
50
N/A
1,906
N/A

   (c)
Other income including interest income
-
N/A
328
N/A








2 (a)
Operating profit before interest on borrowings depreciation and amortisation, exceptional items, income tax, minority interest and extraordinary items
7,661
N/A
22,698
N/A

   (b)
Interest on borrowings 
1,572
N/A
5,522
N/A

   (c)
Depreciation and amortisation
2,199
N/A
6,197
N/A

   (d)
Exceptional items
-
N/A
-
N/A

   (e)
Operating profit after interest on borrowings depreciation and amortisation and exceptional items but before income tax, minority interests and extraordinary items
3,890
N/A
10,979
N/A

   (f)
Share in the results of associated companies

N/A

N/A

   (g)
Profit before taxation, minority interests and extraordinary items
3,890
N/A
10,979
N/A
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CONSOLIDATED INCOME STATEMENT (CONTINUED)

    



                          INDIVIDUAL QUARTER                      CUMMULATIVE QUARTER



CURRENT YEAR QUARTER

31/12/99

RM’000
PRECEEDING YEAR CORRESPONDING QUARTER

31/12/98

RM’000
CURRENT YEAR TO DATE

31/12/99

RM’000
PRECEEDING YEAR CORRESPONDING PERIOD

31/12/98

RM’000








2 (h)
Taxation
1,267
N/A
2,978
N/A

   (i)
(i)    Profit after taxation before deducting minority interest
2,623
N/A
8,001
N/A


(ii)   Less minority interest
-
N/A
115
N/A

   (j)
Profit after taxation attributable to members of the company
2,623
N/A
7,886
N/A

   (k)
(i)    Extraordinary items

N/A

N/A


(ii)   Less minority interests

N/A

N/A


(iii)  Extraordinary items attributable to members of the company 

N/A

N/A

    (l)
Profit after taxation and extraordinary items attributable to members of the company
2,623
N/A
7,886
N/A








3 (a)
Earning per share based on 2(j) above

(i) Basic (based on 39,437,000 ordinary shares (sen) 

(ii)   Fully diluted (based on 52,058,000 ordinary shares) (sen)
7

5
N/A

N/A
20

15
N/A

N/A








4 (a)
Dividend per share (sen)





   (b)  
Dividend Description






AS AT END OF CURRENT QUARTER

31/12/99

AS AT PRECEEDING 

FINANCIAL YEAR END 

(Audited)

31/3/99






5          Net tangible assets per share (RM)
2.64

2.44

2
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CONSOLIDATED BALANCE SHEET


AS AT END OF CURRENT QUARTER

(Unaudited)

31/12/99

AS AT PRECEEDING FINANCIAL YEAR END (Audited)

31/3/99






Fixed Assets
172,.485

168,194

Investment in Associated Companies
155

155

Investments in Quoted Shares
5,340

852

Goodwill on Consolidation
358

358

Current Assets

Stocks

Trade Debtors

Other Debtors

Cash and Bank Balances 
2,523

36,285

20,395

1,622

2,831

36,844

27,108

12,109


60,825

78,892






Current Liabilities

Short Term Borrowings

Trade Creditors

Other Creditors

Provision for Taxation

Hire Purchase Creditors

Proposed Dividend
67,998

13,684

9,114

4,025

-

-

73,927

5,016

9,259

2,114

1,647

2,253


94,281

94,216

Net Current Assets/(Liabilities)
(33,996)

(15,324)

Total
144,342

154,235






Share Capital
39,437

39,111

Reserves

Share Premium

Revaluation Reserve

Retained Profit
5,244

21,114

38,316

4,964

21,114

30,430

Minority Interests
4,547

4,432

Long Term Borrowings
28,776

17,579

Deferred Taxation
6,908

6,605

Redeemable Bank Guaranteed Bonds
-

30,000


144,342

154,235

Net tangible assets per share (sen)
264

244
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Notes

1
The report for the quarter ended 31 December 1999 has been prepared using similar accounting policies as used in the most recent annual financial statements.

2
There is no exceptional items in the quarter ended 31 December 1999.

3
There is no extraordinary items in the quarter ended 31 December 1999.

4
Taxation for the quarter includes deferred taxation of RM98,000-00.

5
There is no pre-acquisition profit for the quarter ended 31 December 1999.

6
There is no profit from sale of properties for the quarter ended 31 December 1999.

7
Purchases and sale of quoted securities are as follows  :


a



Current year quarter

Current year to-date






31.12.1999


31.12.1999






RM'000



RM'000



Disposal


703



6769



Purchases

653



4863






-----             


-------



Profit from sale of

  50



1906



quoted securities

-----



-------

b
Investments in quoted shares at cost and at market value as at 31 December 1999 are as follows :








RM'000



Investment at cost 


5340



At market value



4930

8 There were no changes in the composition of the group for the current period to-date.

9
At the date of the quarterly report, there is no corporate proposals announced and not completed.
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10
The operations of the Group shall be affected during the festive seasons in the months of January and February where exporters and importers are closed and there are lesser working days during the said months.

11 The RM30 million redeemable bonds with detachable warrants have been fully redeemed during the financial period to-date.  The Group has also repaid RM6.4 million term loans during the financial period to-date.

New issues of 326,000 ordinary shares of RM1.00 each were made in relation to the Employees Share Option Scheme during the financial period to date.

12
All borrowings are denominated in Malaysian Ringgit  :








RM'000


Short-term borrowings







Secured




  1000



Unsecured



66998


Long-term borrowings



Secured




13750





Unsecured



15026

13
At the date of the quarterly report, the Group has no existing contingent liabilities except that the Company has provided corporate guarantees for short and long term loans and hire purchase facilities provided to subsidiary companies which have been disclosed as liabilities in the accounts.

14
At the date of the quarterly report, there were no financial instruments with off-balance sheet risk.

15
At the date of the quarterly report, there were no pending material litigation.
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16
Segmental analysis








Current Year To-Date









31.12.99






Turnover

Profit before               
Assets






RM'000

Taxation        
               Employed








RM'000








Transportation Services

69,108

6,494


124,086


Property letting & warehousing
  9,305

2,579


109,582



services


Others



     -

1,906


   5,495

17
Operating profits before taxation (excluding investment incomes) have improved from RM2.8 million in the preceding quarter ended 30.9.99 to RM3.84 million for the current quarter ended 31.12.99.  The improvement was due to higher turnover and further reduction in interest expense for the current quarter ended 31.12.99.

18
For the quarter ended 31 December 1999 profits arose from sale of quoted securities of RM50,000 which may not be recurring were included in the profits of the Group.  


The operating profits have improved due to the recovery of the economy and a lower interest rate environment.


No significant items, transactions or events of a material and unusual nature have arisen between the end of the quarter 31.12.99 and the date of announcement which will affect substantially the results of the Group.

19 For the remaining financial year, the operating results would be lower than the 3rd quarter of the financial year.  This is due to the festive seasons and lesser working days for the said period.

20
There is no profit forecast for the quarter ended 31 December 1999.

21
The Board has not recommended any dividend for the quarter ended 31 December 1999.
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